Birla Cable Limited

Regd. Office & Works :

Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India.
Telephone : +91 07662 400580 - Fax : +91 07662 400680

E-Mail : headoffice@birlacable.com - Website : www.birlacable.com
PAN No. AABCB1380L - CIN No. L31300MP1992PLC007190

GSTIN : 23AABCB1380L1ZW

BCL/CS/24-25/ 10 MAY 2024
BSE Ltd. - The Manager,

Corporate Relationship Department Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 500060 Company’s Scrip Code: BIRLACABLE

Dear Sirs,

Sub: Outcome of Board Meeting

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 10th
May, 2024 has inter alia, considered and:

(1)

Approved the Audited Standalone and Consolidated Financial Results of the Company for
the year ended 31st March, 2024. The Standalone and Consolidated Audited Financial
Results of the Company for the year ended 31st March, 2024 alongwith the Auditor’s Report
on Audited Standalone and Consolidated Financial Results by the Statutory Auditors,
Messrs V. Sankar Aiyar & Co., Chartered Accountants and Declaration on Audited
Standalone and Consolidated Financial Results duly signed by the Chief Executive Officer
(CEO) of the Company are enclosed herewith.

Recommended Dividend of Rs. 1.75/- per share (i.e. 17.50 %) on 3,00,00,000 Equity Shares
of face value of Rs. 10/- each of the Company for the financial year 2023-24, subject to
approval of the same by the Shareholders in the ensuing Thirty Second Annual General
Meeting of the Company. Upon approval of shareholders, the dividend declared will be paid
within thirty (30) days of declaration, subject to deduction of applicable Tax at Source as
per the provisions of Income Tax Act, 1961 and rules made thereunder.

The aforesaid meeting of the Board of Directors of the Company commenced at 2.30 P.M.and
concluded at 5.15 P.M.

Thanking you,

Yours faithfully,
For Birla Cable Limited

m Arora)

Company Secretary
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Birla Cable Limited

(Formerly Birla Ericsson Optical Limited)
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. ‘ - Regd. Office & Works:
.-. Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India

BCL/CEQ/24-25/ 10 MAY 2024
BSE Ltd. The Manager,

Corporate Relationship Department Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 500060 Company’s Scrip Code: BIRLACABLE

Dear Sirs,

Sub: Declaration on Audited Standalone and Consolidated Financial
Results pursuant to Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of the Company at its meeting held on 10th May, 2024 has approved the
Audited Standalone and Consolidated Financial Results of the Company for the year ended
31st March, 2024 and we hereby declare that the Statutory Auditors of the Company, Messrs
V. Sankar Aiyar & Co., Chartered Accountants, (Firm Registration No.109208W) have issued
an Audit Report with unmodified opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Declaration may kindly be taken on your records.

Thanking you,

Yours faithfully,
For Birla Cable Limited

(R. Sridharan)
Chief Executive Officer
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CHARTERED ACCOUNTANTS
INDIA Sarojini House, 6 Bhagwan Das Road, New Delhi — 110001
Tel. (011) 4474 4643 / 4515 0845; e-mail: newdelhi@vsa.co.in

C&" V. SANKAR AIYAR & CO.
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Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Birla Cable Limited

Opinion

We have audited the accompanying Standalone Financial Results of Birla Cable Limited (“the Company”), for
the quarter and year ended 31t March 2024 (“the Standalone financial results”), attached herewith, being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial results:

i) is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii) gives atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended 315 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the Standalone financial results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone financial results.

Management’s Responsibility for the Standalone Financial Results

These Standalone financial results, which are the responsibility of the Company's Management and approved
by the Board of Directors, have been compiled from the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these Standalone
Financial Results that gives a true and fair view of the net profit, other comprehensive income and other
financial information in accordance recognition and measurement principles laid down in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial results in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Company’s Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.




V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

e Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Standalone financial results include the results for the quarter ended 31t March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" which were
subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAl Firm Regn. No. 109208W

/{/M/z,';c fh‘v»'mw

Place: New Delhi Karthik Srinivasan
Date: 10™" May 2024 Partner
UDIN: 24514998BKCSZX1865 Membership. No. 514998
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BIRLA CABLE LIMITED

Regd. mha:tmogwa .0.Chorhata, Rewa - 485 008 (M.P.)
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31°" MARCH, 2024

(¥ in lakhs)
Quarter Ended Year Ended
s Particulars BETY 1
No. - 31.03.2024 [31.122023] 31032023 | 31.03.2024 | 31032023
(Audited) |(Unaudited)| (Audited) (Audited) (Audited)
1 | Income
(a) Revenue from Operations 17471.62 | 1619732 | 24530.33 68549.80 79219.75
(b) Other Income 165.56 7627 110.22 1499.27 451.40
Total Income 17637.18 | 16273.59 | 2464055 70049.07 79671.15
2 | Expenses
(a) Costof Raw Materials Consumed 13667.25 | 12643.57 | 18779.88 53694.30 64017.48
(b) Purchases of Stock-in-Trade - 0.69 063 0.69 7.84
(c) : . e
Changes in Inventories of Finished Goods,
Woik-inPro and-Stock-in-Trade, etc. 504.98 207.05 934.52 869.11 (1182.36)
(d) Embployee Benefits Expense 840.97 794.64 789.57 3234.96 3049.65
(e) Finance Costs 393.16 399.20 358.92 1486.52 1291.23
(f) Depreciation and Amortisation Expense 277.05 300.92 27049 1079.37 1063.41
(g) Other Expenses 1751.33 142537 1771.94 6671.02 697247
Total Expenses 17434.74 | 15771.44 | 22905.95 67035.97 75219.72
3 | Profit before Tax (1-2) 202.44 502.15 1734.60 3013.10 4451.43
4 | Tax Expense
(a) Current Tax 1832 124.00 479.74 493.32 1188.65
(b) Excess Tax provision of earlier year
Z 2. - - % 22.89
written back @10 a1 { )
(¢) Deferred Tax 39.83 3.82 (40.70) 273.21 (62.99)
5 | Net Profit for the Period (3-4) 146.47 37433 1295.56 2248.75 3348.66
6 | Other Comprehensive Income (OCI)
@ ltems that will not be re-classificd tol .0 0 | Jg704| 35255 786.02 | 161095
Profit or Loss
(®)  Taxes relating to the above items 5101 (2982)| (40.57) ©91.96)|  (164.93)
Total Other Comprehensive Income (426.39) 2571.22 311.98 694.06 1446.02
7 |Total Comprehensive lacome for the
A : 1607.54 2.81 4794.68
Period (Net of Tax) (5+6) s Bl B s
8 | Paid-up Equity Share Capital 3000.00 3000.00 3000.00 3000.00 3000.00
(Face value of ¥10/- per Share)
9 | Other Equity . 22191.10 | 19998.29
10 | Basic & Diluted Earnings Per Share (%)
for the period 0.49 125 432 7.50 11.16

Contd. 2
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AUDITED STANDALONE BALANCE SHEET

DELHI

(€ in lakhs)
St Asat
No. iy 2ot 3103.2023
A | ASSETS
(1) NON-CURRENT ASSETS
(a) Property, Plant and Equipment 11738.65 8314 53
{b) Capital Work-in-Progress - 326.89
(¢) Intangible Assets 0.70 -
(d) Intangible Assets Under Development 1.35 735
(¢) Financial Assets
(i) Investments 3734.46 2971.01
(ii) Loans 21.61 1748
(iii) Other Financial Assets 212.26 162.59
(f) Non-Current Tax Assets (Net) 172.85 163.23
(g) Other Non-current Assets 79.28 506.75
Total Non-Current Assets 15967.16 12469.83
(2) CURRENT ASSETS
(a) Inventories 7619.19 10291.46
(b) Financial Assets
(i) Trade Receivables 21347.98 2164081
(ii) Cash and Cash Equivalents 15.96 28.55
(i1i) Bank Balances Other than (ii} above 312.50 38048
(iv) Loans 16.65 15.82
(v) Others Financial Assets 382.46 299.19
(c) Other Current Assets 227.88 958.24
Total Current Assets 29922.62 33614.55
Assets Classified as held for Sale/Disposal 3.14 4426
Total Assets 45892.92 46128.64
B | EQUITY AND LIABILITIES
EQUITY
(2) Equity Share Capital 3000.00 3000.00
(b) Other Equity 22191.10 19998.29
Total Equity 25191.10 22998.29
LIABILITIES
(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 741275 6398.77
(ii) Lease Liabilities - 12.78
(b) Provisions 19.12 19.62
(c) Deferred Tax Liabilities (Net) 923.50 564.01
Total Non-Current Liabilities 8355.37 6995.18
(2) CURRENT LIABILITIES
(a) Financial Liabilities
(i) Bomowings 9117.27 6418.44
(ii) Lease Liabilities 12.78 36.10
(iii) Trade Payables
A Total Outstanding Dues of Micro Enterprises and =
) hiopasuass “fmd o 743.18 803.57
(B) Total Ov ding Dues of Cred Other than - Micro
Enterprises and Small Enterprises a2 AT
(iv) Other Financial Liabilities 233.90 493.60
{b) Other Current Liabilities 397.20 665.28
{¢) Provisions 76.74 72.99
(d) Current Tax Liabilities (Net) 3.06 62.62
Total Current Liabilities 12346.45 16135.17
Tww and Liabilities 45892.92 46128.64
Contd. .3
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Bl
AUDITED STATEMENT OF STANDALONE CASH FLOW
(2 in lkhs)

3 For the year ended For the yearended |
Pt 31 March, 2024 31" March, 2023

A, | CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 3013.10 445143
Adjustments for :
Depreciation and A isation Exp 1079.37 1063.41
(Profit)/Loss on Disposal of Propérty, Plant and Equipment (Net) (788.35) 16.15
(Gain)/Loss on Unrealised Foreign Exchange Rate Fluctuations (89.36) (3.64)
Unspent Liabilities Written Back (111.88) -
Interest Income (30.43) (80.57)
Dividend Income (23.60) (11.83)
Interest Expense 138921 1090.13
1424.96 2073.635
Operating Profit before Change in Assets and Liabilities 4438.06 6525.08
Change in Assets and Liabilities :
Increase/(Decrease) in Trade Payables. Provisions and Other Liabiliti (5927 16) 2096.74
Decrease/(Increase) in Trade Receivables 359.07 (6049.23)
D AL Yin [ i 267227 (2002.69)
Decrease/(Increase) in Loans and Advances 654.03 (128.70)
(2241.79) (6083.88)
Cash Flow generated from/(used in) Operations 2196.27 44120
Direct Taxes Paid (Net of Refunds) (566.00) (1159.79)
Net Cash Flow from/(used in) Operating Activities (A) 1630.27 (718.59)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment ( Including Capital Ad
Capital Work in Progress and Payables against Capital Expenditure) (3880.29) (2759.12)
Purchase of Intangible Assets ( Including Intangible Asset under ©.32) 6.12)
Development)
Proceeds from Sale of Property, Plant and Equipment 591.78 9.14
Advance against Sale of Property - 241.00
{Investment YMaturity of Bank Deposits 4436 (25.12)
(Investment in)/Sale Proceed from Shares - (139.84)
Proceeds from Government Grants 2485 237.63
Interest Received 29.29 79.50
Dividend Received 23.60 11.83
Net Cash Flow fromv/(used in) lavesting Activities (B) (3167.23) (2351.10)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 2190.85 5471.16
Repayment from Long Term Borrowings (478.13) (500.00)
Proceeds/(Repayment) from Short Term Borrowings (Net) 1936.53 (364.07)
Repayment of Lease Liability - Principal (36.10) (33.00)
Repayment of Lease Liability - Interest (2.96) (6.06)
Interest Paid (1335.82) (1072.36)
Dividend Paid (750.00) (450.00)
Net Cash Flow from/(used in) Financing Activities (C) 1524.37 3045.67
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (12.59) (24.02)
Cash and Cash Equivalents at the beginning of the year 2855 52.57
Cash and Cash Equivalents at the end of the year 15.96 2855
Componeats of Cash and Cash Equivatents
Cash on Hand 1.29 191
Cheques/Drafts on Hand 14.05 26.18
Balance with Banks 0.62 0.46
15.96 28.55

Contd. .4
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Notes:

1

The Board of Directors has recommended a dividend at the rate of ¥ 1.75 ( 17.50%) per fully paid
up equity share of face value of 10/ each for the year ended 31st March, 2024. The payment of

dividend is subject to the approval of the shareholders in the ensuing Annual General Meeting of the
Company.

Pursuant to the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), the above Audited Financial Results were reviewed and recommended by the

Audit Committee and approved by the Board of Directors at their respective meetings held on 10th
May, 2024.

The Company has only one reportable primary business segment i.e. Cables, based on guiding
principles given in Ind AS 108 "Operating Segments" notified pursuant to Companies (Indian
Accounting Standards) Rules, 2015. Accordingly, the disclosure requirements of Ind AS 108 are not
applicable.

The figures of the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures
between the audited figures in respect of the full financial years ended on those dates and the
published reviewed year to date figures upto the third quarter of respective financial years.

The Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to
correspond with the current period's/year’s classification. )
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V. SANKAR AIYAR & CO.
CHARTERED ACCOUNTANTS
INDIA Sarojini House, 6 Bhagwan Das Road, New Delhi — 110001
Tel. (011) 4474 4643 / 4515 0845; e-mail: newdelhi@vsa.co.in

Independent Auditor's Report on Audited Consolidated Financial Results of the Group pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Birla Cable Limited
Opinion

We have audited the accompanying Consolidated financial results of Birla Cable Limited (hereinafter referred
to as the "Holding Company') and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”), for the quarter and year ended 31 March, 2024 (“the Consolidated financial results”), attached
herewith, being submitted by the Holding Company pursuant to requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the audit reports of other auditor on separate audited financial statements / financial
information of the subsidiary referred to in Other Matters section below, the Consolidated financial results:

i) includes the financial results of the following entities:
a) Birla Cable Limited (Holding Company)
b) Birla Cable Infrasolutions DMCC (wholly owned subsidiary)

ii) is presented in accordance with the requirement of Regulation 33 of the Listing Regulations; and

iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in India, of net profit and other comprehensive income and
other financial information of the Group for the year ended 31%* March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit
of the Consolidated financial results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their reports referred
to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results

These Consolidated financial results which are the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, have been compiled from the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation of the
Consolidated financial results that gives a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Act, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
NKAR AIYAR g o
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated financial results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing our opinion on effectiveness of
the Group’s internal control. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Group has adequate internal financial controls with reference to Consolidated
financial results in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to modify
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial results, including the
disclosures, and whether the Consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the Consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in the
Consolidated financial results of which we are the independent auditors. For the other entities included in
the Consolidated financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity included
in the Consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

i) The accompanying Consolidated financial results includes the audited financial results and other financial
information, in respect of the subsidiary Company, whose audited financial results (before consolidation
adjustments) reflect the total assets of Rs. 54.24 lakhs as on 31t March 2024, and total revenue of Rs.
38.19 lakhs and Rs. 75.95 lakhs, total net profit/(loss) after tax (including other comprehensive income) of
Rs. 12.41 lakhs and Rs. (34.00) lakhs for the quarter and year ended 31%* March, 2024 respectively and net
cash flow of Rs. (47.80) lakhs for the year ended 31 March 2024, as considered in the Consolidated
financial results, which has been audited by the other auditor of that subsidiary Company. The
independent auditor’s report on financial statements of subsidiary have been furnished to us by
Management and our opinion on the Consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of subsidiary are based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above.

Subsidiary which is located outside India whose financial statements and other financial information have
been prepared in accordance with the accounting principles generally accepted in its respective country
and which have been audited by other auditor under generally accepted auditing standards applicable in
its respective country. The Holding Company's management has converted the financial statements of
such subsidiary located outside India from accounting principles generally accepted in its respective
country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of other auditors and
the conversion adjustments prepared by the management of the Holding Company and audited by us.
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Our opinion on the Consolidated financial results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the other auditor.

ii) The Consolidated financial results include the results for the quarter ended 31t March, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn. No. 109208W

v St ven e,

Place: New Delhi Karthik Srinivasan
Dated: 10" May 2024 Partner
UDIN: 24514998BKCSZY3881 Membership. No. 514998
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- G BIRLA CABLE LIMITED

Regd. Office: Udyog Vihar, P.0.Chorhata, Rewa - 486 006 (M.P.)
a CIN: L31300MP1992P1.C007190
d Telephone No: 07682-400580, Fax No: 07662-400880
- -- MP BIRLA Email: haadoffice@biriacable.com; Website: www.birlacable.com
GROUP
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

(¥ in lakhs)
| - > Quarter Ended Year Ended
s Partic ; r , rRT
No. i [[31.03.2024 [31.12.2023] 31.03.2023 | 31.03.2024 [ 31.03.2023
(Audited) |(Unaudited)| (Audited) | (Audited) | (Audited)
1 | Income
(@) Revenue from Operations 17471.62 16197.32 2453033 68549.80 79219.75
(b) Other Income 165.56 76.27 110.22 1499.27 451 40
Total Income 17637.18 | 16273.59 | 24640.55 70049.07 79671.15
2 | Expenses
(a) Cost of Raw Materials Consumed 13667.25 | 12643.57 18779.88 53694.30 64017.48
(b) Purchases of Stock-in-Trade - 0.69 0.63 0.69 7.84
(¢) Changes in Inventories of Finished Goods,
Work-in-Progress and Stockein-Trade, etc.| 50498 | 20705 |  934.52 869.11 | (118236)
(d) Employee Benefits Expense 86035 | 81213 809.29 3306.83 3069.37
(e) Finance Costs 393.17 399.24 35881 1486.57 129123
(f) Depreciation and Amortisation Expense 277.05 300.92 270.49 1079.37 1063.41
(g) Other Expenses 1718.93 1402.28 1774.57 6633.62 7007.42
Total Expenses 17422.23 | 1576588 | 22928.19 67070.49 75274.39
3 | Profit before Tax (1-2) 214.95 507.71 1712.36 2978.58 4396.76
4 | Tax Expense
(a) Current Tax 18.32 124.00 47974 493.32 1188.65
(b) Excess Tax provision of earlier year
kit Baick (2.18) - - (2.18) (22.89)
(¢) Deferred Tax 39.83 382 (40.70) 273.21 (62.99)
5 | Net Profit for the Period (3-4) 158.98 379.89 127332 2214.23 329399
6 | Other Compreheasive Income (OCI)
(@) Iltems that will not be re-classified 10] (o) o | 55704 35255 78602 | 161095
Profit or Loss
Taxes relating to the above items 51.01 (29.82) (40.57) (91.96) (164.93)
(b) Ttems that will be re-classified to Profit ©.09 - “42) - 270)
or Loss
Taxes relating to the above items (0.28) 0.02 1.1 (0.13) 0.68
Total Other Comprehensive Income (426.76) 25733 308.67 694.45 1444 00
7 |Tetal Comprehensive Income for the
Period (Net of Tax) (5+6) (267.78) 637.22 1581.99 2908.68 4737.99
8 | Paid-up Equity Share Capital 3000.00 3000.00 3000.00 3000.60 3000.00
(Face value of Z10/- per Share)
9 | Other Equity 22100.28 19941.60
10 | Basic & D.lluted Eamings Per Share () 0.53 127 424 738 10,98
for the period
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2]
AUDITED CONSOLIDATED BALANCE SHEET

A | ASSETS
(I) NON-CURRENT ASSETS
(8) Property, Plant and Equipment 11738.65 8314.53
(b) Capital Work-in-Progress - 326.89
(c) Intangible Assets 0.70 -
(d) Intangible Assets Under Development 735 735
(¢) Financial Assets
(i) Investments 3594.62 2831.17
{ii) Loans 21.61 17.48
(iii) Other Financial Assets 212.26 162.59
(f) Non-Current Tax Assets (Net) 188.65 163.23
(g) Other Non-current Assets 79.28 506.75
Total Non-Curreat Assets 15843.12 12329.99
(2) CURRENT ASSETS
(a) Inventories 7619.19 10291.46
(b) Financial Assets
(i) Trade Receivables 21347.98 21640.81
(ii) Cash and Cash Equivalents 42.59 102.98
(1) Bank Balances Other than (ii) above 312.50 380.48
(iv) Loans 16.65 15.82
(v) Others Financial Assets 382.46 299.19
(c) Other Current Assets 239.69 967.72
Total Current Assets 29961.06 33698.46
Assets Classified as held for Sale/Disposal 3.14 4426
Total Assets 45807.32 46072.71
B | EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 3000.00 3000.00
(b) Other Equity 22100.28 19941.60
Total Equity 2510028 | 22941.60
LIABILITIES

(1) NON-CURRENT LIABILITIES
(a) Financial Liabilities

{i) Borrowings 7412.75 6398.77

(i) Lease Liabilities - 12.78

(b) Provisions 24.09 19.62

(c) Deferred Tax Liabilities (Net) 922.95 563.33
Total Non-Current Liabilities 8359.79 6994.50

(2) CURRENT LIABILITIES
(a) Financial Liabilities

(i) Borrowings 9117.27 6418.44
(ii) Lease Liabilities 12.78 36.10
(iii) Trade Payables
(A)  Total Outstanding Dues of Micro Enterprises and
Sraall Enterprises: and 743.18 803.57
(B)  Total Outstanding Dues of Creditors Other than ~ Micro
E ises and Small Enterpri 1763.12 756334
(iv) Other Financial Liabilities 233.90 51427
(b) Other Current Liabilities 397.20 665.28
(c) Provisions 76.74 7299
(d) Current Tax Liabilities (Net) 3.06 62.62
Total Current Liabilities 12347.25 16136 .61
Total Equity and Liabilities 45807.32 46072.71
Contd. .3
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(3]
AUDITED STATEMENT OF CONSOLIDATED CASH FLOW

(¥ o lakhs)
| For the year ended For the year ended
Description ' ! 31 March, 2024 - 31" March, 2023
A. | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 2978.58 4396.76
Adjustments for :
Depreciation and A ion Exp 1079.37 1063.41
(Profit)/Loss on Disposal of Property, Plant and Equipment (Net) (788.35) 16.15
(Gain)/Loss on Unrealised Foreign Exchange Rate Fl 1 (89.36) (3.64)
Unspent Liabilitics Written Back (111.88) -
Adjustment for Foreign Currency Translation Reserve (FCTL) 052 (2.70)
Interest Income (30.43) (80.57)
Dividend Income (23.60) (11.83)
Interest Expense 138921 1090.13
1425.48 2070.95
Operating Profit before Change in Assets and Liabilities 4404.06 6467.71
Change in Assets and Liabilities ¢
I (D ) in Trade Payables, Provisions and Other Liabilities (5925.33) 2098.18
D An ) in Trade Receivabl 359.07 (6049.23)
D (I ink i 2672.27 (2002.69)
Decrease/(Increase) in Loans and Advances 654.20 (138.18)
(2239.79) (6091.92)
Cash Flow generated from/(used in) Operations 2164.27 375.79
Direct Taxes Paid (Net of Refunds) (581.80) (1159.79)
Net Cash Flow from/(used in) Operating Activities (A) 1582.47 (784.00)
B. | CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equip ( Including Capital Ad 3
Capital Work in Progress and Payables against Capital Expenditure) (3880.29) (2759.12)
Purc} of L ible Assets ( Including I gible Asset under
st (0.82) (6.12)
Proceeds from Sale of Property, Plant and Equipment 591.78 9.14
Advance against Sale of Property - 241.00
(Investment YMaturity of Bank Deposits 4436 (25.12)
(Investment in)/Sale Proceed from Shares - -
Proceeds from Government Grants 24.85 237.63
Interest Received 2929 79.50
Dividend Received 23.60 11.83
Net Cash Flow from/(used in) Investing Activities (B) (3167.23) (2211.26)
C. | CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long Term Borrowings 2190.85 5471.16
Repayment from Long Term Borrowings (478.13) (500.00)
Proceeds/(Repayment) from Short Term Borrowings (Net) 1936.53 (364.07)
Repayment of Lease Liability - Principal (36.10) (33.00)
Repayment of Lease Liability - Interest (2.96) (6.06)
Interest Paid (1335.82) (1072.36)
Dividend Paid (750.00) (450.00)
Net Cash Flow from/(used in) Financing Activities (C) 1824.37 3045.67
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (60.39) 50.41
Cash and Cash Equival at the beginning of the year 102.98 52.57
Cash and Cash Equivalents at the end of the year 42.59 102.98
Components of Cash and Cash Equivalents
Cash on Hand 1.29 191
Cheques/Drafts on Hand 14.05 26.18
Balance with Banks 27.25 74.89
42.55 102.98

Contd. .4
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Notes:

1

Pursuant to the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), the above Audited Consolidated Financial Results were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 10™ May, 2024.

The Group has only one reportable primary business segment i.e. Cables, based on guiding principles
given in Ind AS 108 "Operating Segmenis" notified pursuant to Companies (Indian Accounting
Standards) Rules, 2015. Accordingly, the disclosure requirements of Ind AS 108 are not applicable.

The figures of the quarter ended 31st March, 2024 and 31st March, 2023 are the balancing figures
between the audited figures in respect of the full financial years ended on those dates and the
published reviewed year to date figures upto the third quarter of respective financial years.

The Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to
correspond with the current period's/year’s classification.
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