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To The Board of Directors
Universal Cables Limited
1. We have reviewed the accompanying statement of un-audited standalone financial

results of universat cables Limited ('statement') for the quarter and half year ended 30rh

september, 2019 being submitted by the company pursuant to the requirement of Regulation

33 of SEBI (Listing obligatlon and Disclosure Requirements) Regulations, 2015, as amen4ed..

The figures for riet cain flows for the corresponding period from 1"r April 2018 to 30'h

Septeriber, 2018, as reported in the Statement have been approved by the Board of Directors

of the Company, but have not been reviewed by us.

2. This statement, which is the responsibility of the company's management and has been

approved by the company's Board of Directors in their meeting held on 9th November

2019 has been prepared in accordance with the recognition and measurement principles

laid down in The Indian Accounting standard 34 "lnierim Financial Reporting" ("lnd AS

34',), prescribed Under Section 133 of the companies Act, 2013 read with re|evant rU|es

issued thereunder and other accounting principles generally accepted in India. our
responsibility is to express a conclusion on the statement based on our review

3. We conducted our review in accordance with the standard on Review Engagements
(sRE) 2410'Review of Interim Financial lnformation Performed by the lndependent

Auditor of the Entity', issued by the lnstitute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. we have not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement of un-audited standalone financial results

oreoared in accordance with recognition and measurement principle laid down in the

applicable lndian Accounting standards specified under section 133 of the companies

nci, ZOtg read with relevant rules issued thereunder and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

ierms oi Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015, as amended including the manner in which it is to be disclosed, or

that it contains any material misstatement

Independent Auditor's limited review report
financial results of Universal Gables Limited for

on unaudited standalone
the quarter and half year

For V. Sankar Aiyar & Co.
Chartered Accountants

lCAl Firm Regn. 109208W

k*fu, ln';r"'--
Karthik Srinivasan

Pa rtner
Membership No. 514998

UDIN : 1 9514998AAAAHX2063

ended 30th Septem ber, 2019

Place : New Delhi

Dated : 09th November, 2019
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Statement of Unaudited Standalone Financial Results
for the Quarter and Half Year ended 30th September, 2019

(< in lakhs
Quarter
ended

30.09.2019
(Unaudited

Quarter
ended

30.06.2019
(Unaudited)

Quarter
ended

30.09.2018
(Unaudited)

ended
30.09.2019
(Unaudited)

Halfyear Half year

ended
30.09.2018
(Unaudited)

Year
ended

31.03.2019
(Audited)

2

3

4

5

6

7

8

9

10

Income

(a) Revenue from Operations

(b) Other lncome

37520.96

749.69

42639.47

341.86

32360.53

435.36

80160.43

1091.55

63916.10

'765.61

r4r654.86

1199.60
Total Income 38270.65 42981.33 32795.89 8125r.98 64681.'t1 142854.46

Expenses

(a) Cost ofRaw Mate als consumed

(b) Purchases of Stock-in-Trade

(c) (lncr€ase)/Deqease in Inventories of
Finish€d Goods, Work-in-Progress and
Stock-in-Trade, etc.

(d) Employee Benefits Exp€nse

(e) Finance Costs

(i) Depreciation and Amofiization Expense

(g) Oth€I Expenses

26627.58

2073.7s

(2014.02)

1728.32

177t,76

559.58

5421.80

23918.81

255',7.46

24t4.6r

1691.53

1699.51

539.68

'7330.1'7

23079.43

t455.t2

(2590.07)

1676.59

1530.33

s09.93

4810.34

50546.39

4631.21

400.59

3419.85

3471.27

1099.26

r2751.97

442'78.92

2626.r0

(46s6.22)

3t46.6',7

3070.'72

995.51

r03t5.44

95867.19

s648.42

(6322.4r)

6368.96

6205.52

2138.25

22626.50

Total Expenses 36168,77 4015t.77 304',71.67 '76320.54 59777.14 132532.43

Profit before Tax (1-2)

Tax Expense

(a) Cunent Tax

(b) Defered Tax

Profit for the period (3-4)

Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to Profit or Loss

i) Equity Instruments through OCI CNet ofTax)
ii) Re-measurement ofDefined Benefit PIan

(Net ofTax)

Total Other Comprehensive Income

2101.88

445.24

(3se.36)

2016.00

(r4r2.73)

r45.41

(1267.32)

2829.56

757.89

205.69

1865.98

(19s7.82)

(r3.22)

(1971.04)

2324.22

419.83

2'10.49

1633.90

2t50.62

(29. r0)

212r.52

4931.44

1203.13

(1s3.67)

3881.98

(3370.ss)

r32.I9

(3238.36)

4904.57

970.92

557.18

3376.4'7

277 | .73

3.92

2't7s.65

t0322.03

2t90.37

l23L83

6899.83

264',1.83

(39.69)

2608.t4

Total Comprehensive Income for the period
(Net ofTax) (5+6) 748.68 (r05.06) 3755.42 643.62 6t52.t2 9507.9'7

Paid-up Equity Share Capital
(Face value ofT 10/- per Share)

Other Equity

Basic & Diluted EPS (T) (not annualised)

3469.83

5.81

3469.83

5.3 8

3469.83

4.7 |

3469.83

11.19

3469.83

9.'73

3469.83

39062.3r

19.89

Contd...2
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Particulars 30.09.2019
(Unaudited)

31.03.20t9
(Audited)

ASSETS
NON.CURRENT ASSETS
Property, Plant and Equipment
Capital Work-in-Progess
Investment Property
Intangible Assets
Financial Assets

Investmgnts
Trade Receivables
Others Financial Assets

Non-Current Tax Assets (Net)
Other Non-Cuaent Assets

125',75.71

512.53
2540.76

26.99

r2830.49
759,68
479.73
246.30
839.29

12882.85
t'71.34

2588.28
34.18

r6648.'14
269.83
484.60
t92.49
264.96

Total Non- Current Assets 30811.48 33537.27

CURRENT ASSETS
Invgntories
Financial Assets

Trade Receivables
Cash and Cash Equivalents
Other Bank Balances
Other Financial Assets

Other Curent Assets

25810.89

/lJoJ.J5
516.54
324.66

1460.14
5571.91

26259.92

60731.38
219.91

2'7 5.29
1515.73
5148.12

Total Current Assets 10604'1.49 94150.35

Total Assets r36858.97 127687.62

B EQUITY AND LIABILITIES
EQUITY
Equity Share Capital
Other Equity

3469.83
38869.39

3469.83
39062.3r

Total Equity 42339.22 42532.t4

LIABILITIES
NON- CURRENT LIABILITIES
Financial Liabiliti€s

Bonowings
Other Financial Liabilities

Other Non-Cunent Liabilities
Provisions
Deferred Tax Liabilities (Net)

1478r.14
37.67
36.26

870.78
r274.68

14809.28
36.50
38.25

913.84
1876.05

Total Non-Current Liabilities 17000.53 t7673.92

CURRENT LIABILITIES
Financial Liabilities

Borrowings
Tlade Payables

Payable to micro and small enterprises
Other payable

Other Financial Liabilities
Other Cunent Liabilities
Provisions
Current Tax Liabilities (Net)

43067.96

2083.92
27211.54

4029.96
970.17
r37.t3

18.54

3'7158.74

2259.54
23623.28

3053.40
90'7.04

194.64
284.92

Total Current Liabilities 77579.22 6748t.56

Total Equity and Liabilities 136858.97 12'7 68'7 .62

Contd...3
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t3l
Unaudited Standalone Cash Flow Slatement

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Prolit before Taxation
Adjustments for :

Depreciation

Loss ( Profit ) Profit on Disposal of fixed assets C{et)
Interest Income
Dividend lncome
Rent lncome
Interest Expense

Unrealised Forex Loss/ (Gain) on Borrowings
Remeasurements ofnet defined benefit plans

Operating Profit before Working Capital Changes
Movement in Working Capital :

lncrease / (Decrease ) in Trade payables

Increase / (Decrease) in Other Financial Liabilities
Increase / (Decrease) in Provisions
Increase / (Decrease ) in Other Liabilities
(lncrease) / Decrease in Trade Receivables
(lncrease)/ Decrease in Inventories
(lncrease) / Decrease in Other Financial Assets
Decrease / (lncrease) in Other Assets

Cash from Operations
Direct Taxes paid

Net cash from/(used in ) Operating activities

B. CASH FLOWS FROM INVESTINC ACTIVITIES
Purchase of Fixed assets (including investment propefty)
Proceeds from sale of Fixed assets
Interest lncome
Investment of Term Deposit With Banks
( Net ofredemption)
Rent Received
Dividend Received
Net cash (used in) Inyesting activities

C. CASH FLOWS FROM FINANCINC ACTIVITIES
Proceeds lrom Long-term Borrowings
Repayment from Longterm Borrowrngs
\et Proceeds from Shod-rerm Borrowinqs
Interest Paid

Dividend Paid

Net cash from/(used in) Financing activities

Net increase(Decrease) in Cash and Cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

|,099.26
( r.l2)

( 10.3e)
(se3.49)
(238.s1)
3,145.49

102.96

t77.73

4,931.44

995.51

6.t2
(10.22)

(588.08)
(144.24)
2,679.39

278.80

6.02

4,904.5',7

3,412.64

80.92
( 100.57)

61.14
(12,121.82)

449.03
(s12.s2)

230.98

1 ,087 .66
103.72

5'I .12
(3s2.4e)

(2,904.32)
(9,'727 .s5)

(361.78)

8,6r3.3t 8,127.87

(r,393.50)
20.95

9.27

(68. i l)

238.5'7

593.49

( 1,890.44)

220.54

8.7 9

208.1 I

t44.24
s88.08

(4,830.41)

1,500.00
(r, rs1.89)

5,909.22
(3"014.47)

(831. r5)

3,000.00
(t,02'7 .03)

'7 ,566.39
(2,701.26)

(590.66)

(63.13)
360.17

'(uPG' *;;'
-a,]):I5I10],o1:;i::r:,'
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Notes:

l' The above unaudited standalone Financial Results were rcviewed and recomrnended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 9tr' November, 201 9. The litnited review of the
unaudited Financial Results for the quarler and half year ended 30rl' Septernber, 201g, pu$uant to Regulation 33(3)(c)(i)of the sEB-l (Listing obligations and Disclosure Requirements) Regulation, 201 5, has been caried out by the statutoryAuditors of the Company.

2 The Company has only one reportable primary business segment i.e. Electricals and others Cables, Capacitors, Wires and
Conductors, etc. and Turnkey Projects predorninantly relating theleto, based on guiding principles given in lnd AS l0g"operating Segements" notified pursuant to Companies (lndian Accounting Standards) Rules,20l5. Accordingly, the
disclosule requirements as per Ind AS l0g are not applicable.

3 The Government of India vide the Taxation Laws (Amendment) ordinance 2019, inserted Sectron ll5BAA in the
lncome Tax Act, 1961, which provides domestic companies an opuon to pay rncome tax at reduced rate effective 1,,
April, 2019' subiect to certain conditions. Consequently, the Tax Expense for the quarter and half year ended 30!h
September,20l9 have been provided for/ re-measured at reduced tax rate.

4' The Figures of the previous periods are le-classified/ re-arranged, wherever necessary, to conespond with the cuffent
period's classifi cation and disclosure.

fi7vrv€ xvR € -)oovK RE?o?ror € we--Aat a
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For Uniyersal Cabtes Limited

Place : New Delhi

Date : 9ti'November, 2019

/ rl-a//"
(HARSH V. LODHA)

Chairman
DIN : 00394094
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF UNIVERSAL CABLES LIMITED FOR THE QUARTER AND HALF
ENDED 30th SEPTEMBER. 2019

TO THE BOARD OF DIRECTORS OF UNIVERSAL CABLES LIMITED

1. we have reviewed the accompanying statement ("The statement") of unaudited consolidated
financial results of universal cables Limited, and its share of the net profit after tax and tota
comprehensive income of an associate and a joint venture for the quarter and half ended 30rh
september, 20'19, being submitted by the company pursuant to the requirement of Reguration 33
of the sFBl (Listing obligations and Disctosure Requirements) Regulations, 201s, as amended.
Refer to Note no. 1 to the Statement which states that the consolidated figures for the corresponding
quarter and half year ended 30th september,201g, as reported in the accompanying statement
nave been approved by company's Board of Directors, but have not been subjected to a review.

This statement, which is the responsibility of the company's Management and has been approved
by the company's Board of Directors in their meeting herd on grh November, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in the lndian
Accounting standard 34 "lnterim Financial reporfing" ('lnd AS 3a"), prescribed under section .j33

of the Companies Act, 2013 read with the relevant rules issued thereunder and other accountjng
principles generally accepted in India. our responsibility is to express a conctusron on the Statement
based on our review.

3. we conducted our review in accordance with the standard on Review Engagements (sRE) 2410
'Review of Interim Financial informatjon Performed by the Independent Auditor of the Entity,, issued
by the lnstitute of chartered Accountants of India. This standard requires that we pran and perform
the review to obtain moderate assurance as to whether the statement are free of mateflal
misstatement. A review is limiied primariry to inquiries of company personner and anarytical
procedures applied to financial data and thus provides less assurance tnan an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the sEBr (Listing obrigations and Discrosure Requirements) Regurations, 201s,
as amended, to the extent applicable.

4. The Statement includes results of the following entities:

Name of the Entity Relationship

Jolnt VentureBirla Furukawa Fibre Optics pvt. Ltd.

-!!ndhya Telelinks Ltd
5--:-:- Associate

(PK*,-*
wH#

;s{,r'\w
Mumbai : 2€, court chambers,35, New Marine Lines Mumbai - /too 020. Tet (022122oo 446s 12206 7440 E-mait : mumba j@vsa.co.in
chennai : 41, Circular Road, united India colony, Kodambakkam, chennai - 600 024 T€l (044) 2372 57?0 E-mait : chennai@vsa.co.in



V. SANKARAIYAR & GO.
CHARTERED ACCOUNTANTS

Place : New Delhi
Dated : 9'n November,2019

CONTINUATION SHEET

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement of un-audited

consolidated financial results prepared in accordance with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards specified under Section 133 of

the Companies Act, 2013 read with the rules issued thereunder and other accounting principles

generally accepted in Indja, has not disclosed the informatlon required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
lCAl Firm Regn. No. 109208W

lfu.1r"u fn-;nono',
(Karthik Srin ivasan)
Partner
Membershio No. 514998
UDIN: 19514998AAAAHY8340
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AN ts/rso 9001, .14001 & 18001 COMPANY

Statcment of Unaudited Consolidated Financial Results
for the Quarter and Half year ended 30tr' September, 20I9

w
:.-,-

tn lal<hs

2

3

4

)
6

7

8

l0

I]
t2

lncome

(a) Revenue liom Operations

(b) Other lncome

37520.96

'149.69

42639.47

341.86

32360.53

4i5.36

80160.43

1091.55

639r6.r0

765.6r

14t654.86

l r99.60
'fotal Income 38270.65 42981.ti I2 795.89 8125t.98 64681.71 r428 54.46

Expcnses

(a) Cost ofRaw Materials consunted

(b) Purchases of Stock-in-Trade

(c) (lncrease)/Decrcase in Invento|ies of Finished
Coods, Work-in-Progress and Stock-in--frade. etc_

(d) Employee Benelits Expense

(e) Finance Costs

(f) Depreciation and Amortization Expense

(g) Oth€r Expenses

2662',t.58

2073.75

(2014.02)

1728.32

177t.76

559.58

5421.80

23918.8 r

2ss7.46

2414.61

t691.53

1699.51

539.68

7330.17

23079.43

t455.t2

(2590.07)

| 6'16.s9

r530.33

509.93

4810.34

s0546.39

4631.21

400.59

3419.85

3411.27

t099.26

t2751.9',1

442't8.92

2626.10

(4656.22)

3 t46.6'/

3070.12

995.5l

t03r5.44

95867. r9

s648.42

(6322.4l)

6368.96

6205.52

2t38.25

22626.50

Tot{l Expenses 36168.11 4015 t .77 30471.67 '16320.54 59'177.14 t32532.43

Profit bcforc Share in Profit/(Loss) in
Associrtcs and Joinf V€nturc, and Tax (1-2)

Share in Profit/(Loss) in Associate and
Joint Vcnfure (Net ofTaxes)
Profit bcforc Tax (3.1-4)

Tax Expensc

(a) Currcnt Tax

(b) Defened Tax

Profit for thc p€riod (5-6)

Other Compr€hensivc Income (Nct ofTax)
Items that will not be reclassitied to Profit or Loss

i) Equity Instruments throLrgh OCI (Net ofTax)
ii) Re-measurement ofDefined Benefit Plan

(N€t ol'Ta\)

iii) Share in Associates and .loint Venture (Net ofTa\)
Total Other Comprehensive Income

2101.88

850.88

2952.76

445.24

(3s9.36)

2866.88

(t 412.7 3)

145.4r

(1288.79)

(2ss6.r l)

2829.56

1472.53

4302.09

7 57.89

205.69

3338.5l

(1957.82)

(t 3.22\

(785.75)

(2'136.79)

2324.22

593.34

29 t't .56

4t9.83

270.49

222'7.24

2150.62

(29. r0)

l95t.42

40'/2.94

4931.44

2323.41

't254.85

l203.ll
(r 53.67)

6205.39

(3370.5s)

I32.19

(2074.54)

(s312.90)

4904.57

2314.05

72)8.62

910.92

55 7. l8

5690.52

27'71.73

3.92

220 ) .86

497'.t.51

10322.03

6686.06

r7008.09

2190.37

l23l.8l

13585.89

2647.83

(39.69)

890.43

3498.57

'l'otal Comprchcnsive lncomc for thc neriod(\g ,lI^'' ,7 t8'

Paid-up Equity Share Capiral
(Face value of{ l0/- pel Share)

Other Equity

Basic & Diluted EPS (T) (not annualised)

310.'7'l 581.12 6300.i8 892.49 r0668.03 I7084.46

3469.83

8.27

3469.83

9.62

3469.83

6.42

3469.83

17.89

3469.83

i6.40

3469.81

96447.82

39.15

Contd...2
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in lakhs)

iri:'rii::: . 
-

ASSETS
NON.CT]RRENT ASSETS
Property, Plant and Equipment

Capital Work-in-Progress

Investment Propgrty

lntangible Assets

Investnents accounted fbr using the Equity Method
Financial Assets

Investments

Trade Receivables

Others F'inancial Assets

Non-Current Ta,\ Assets (Net)
OtherNon-Current Assets

t2s',t 5.7 |

2540.',l 6

26.99

61806.20

8634.68

759.68

1't9.73
246.30

839.29

12882.85

t'71.34

2588.28

34. r8

6r58r.32

t2452.93

269.83

484.60

192.49

264.96

Total Non- Current Assets 88421.87 90922.78

CTJRRONT ASSBTS
lnveotories

FinancialAssets

Trade Receivables

Cash and Cash Equivalents

Other Bank Balances

Other Financial Assets

Other Curent Assets

258r0.89

5r 6.54

324.66

1460.r4

5571.91

26259.92

60731.38

2t9.9 |

27 5.29

| 515.73

5148.12

Total Current Assets 106047.49 94150.35

TotalAssets 194469.36 | 85071. l-l

u EQTJITY AND LIABILITTES
riQutTY
Equity Share Capilal
Other Equity

3469.83

96419.78

3469.83

96447.82

Total Equity 99949.61 99917.65

LIABILITIES
NON. CURRENT LIAI]ILITIES
Financial Liabilities

Borrowings

Other Financial Liabilities
Othel Non-Current L,iabilities

Provisions

Deferred Tax l,iabilities (Net)

| 4781.t4

36.26

870.78

127 4.68

r4809.28

36.50

38.25

913.84

r876.05

Total Non-Currcnt Liabilities 17000.53 t7 673.92

CT,IRRENT LIABILI'I'IES
Financial Liabilities

Borrowings
'ffade Payables

Payable to micro and snall enterprises

Other payablc

Other Financial Liabilities
Other Cument Liabilities
Provisions

Current Tax Liabilities (Net)

4306',/.96

2083.92

z',t2r1.54
4029.96

970.1'7

I37.13
18.54

3'7 t58.74

2259.54

23623.28

3053.40

907.04

194.64

284.92

Total Curlent Liabilities 77519.22 67 481.56

Total Equity and Liabilities 194469.36 185073.13

l2l

Statement of Unaudited Consolidated Assets and Liabilities
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Unaudited Consolidated Cash Flow Statement

A. CASH FLOW FROM OPERA'I'ING ACTIVITIES
Net Profit before Taxation
Adjustments for :

Depreciation

Loss ( Profit ) Profit on Disposal of fixed assers (Net)
lnterest Income
Dividend Income
Rent Income
Interest Expense

Unrealised Forex Loss/ (Cain) on Borrowings
Remeasurements ofnet defined benefit plans

Operating Profit before Working Capital Changes
Movement in Working Capital :

Increase / (Decrease ) in Trade Payables
lncrease / (Decrease) in Other Financial Liabilities
Increase / (Decrease) in Provisions
lncrease / (Deuease ) in Other Liabilities
(lncrease) / Decrease in Trade Receivables
(lncrease)/ Decrease in Inventorres
(lncrease) / Decrease in Other Financial Assets
Decrease / (lncrease) in Other Assets

Cash from Operations
Direct Taxes paid

Net cash from/(used in ) Operating activities

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase ofFixed assets (includ;ng investment property)
Proceeds from sale of Fixed assets

Interest Income
Investment of Term Deposit With Banks
Rent Received
Dividend Received

Net cash (used in) Investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Long-term Borrowings
Repayment from Long-term Borrowings
Net Proceeds fi-oln Shon-lerm Borrou ings
lnterest Paid

Dividend Paid

Net cash from(used in) Financing activities

Net increase/(Decrease) in Cash and Cash equivalents (A+B+C)
Cash and Cash Equiyalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

1.099.26
(1.12)

( r 0.39)
(593.49)
(238.s7)
3,145.49

102.96
17'7.73

4,93t.44

3,681.87

995.5 |

6.12
(t0.22)

(588.08)
(t44.24)
2,6'79.39

278.80

6.02

4,904.5'7

3,412.64

80.92
( r00.57)

61.14
(12,121.82)

449.03
(572.s2)

230.98

1,08'7 .66
103.'72

5',7 .12

(3s2.49)
(2,904.32)
(9,'/27.55)

(367.18)

8,613.3 t 8,12'7.81

( 1,393.50)

20.9s

9.27
(68.1 1)

238.57

593.49

( 1,890.44)

220.54

8.'79

208.1 l
144.24

s 8 8.08

(4,830.4 r)

1,500.00
(l,l5l.89)

s,909.22
(3,014.47)

(83 r.ls)

3,000.00
(t ,027 .03)

7,566.39
(2;70t.26)

(590.66)

6,247 .44

296.63

219.9r
(63.r3)
360.17
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Notes:

l.

3.

Place: New Delhi

Date : 9th November,2019
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4.

Pursuant to the requ ire[rent of SEBI (Listing Obligations and Disclosure Req uirements) Regulations, 201 5 (as amended), the above
Unaudited Consolidated Financial Results were reviewed and recomnrended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 9'h Novenrber, 2019. The Statutory Auditors ofthe Company have carried out a

limited review of the Unaudited Consolidated Financial Results for the quafter and half year ended 30'h September, 2019. In the
previous year, the Company had opted to publish consolidated financial results on an annual basis. Accordingly, the Unaudited
Consolidated Financial Results for the quarter and halfyear ended 30th September, 2018 are not subjected to limited review by the
Statutory Auditors.

The Company has only one reportable primary business segment i.e. Electricals and others Cables, Capacitors, Wires and
Conductors, etc. and Turnkey Projects predominantly relating thereto, based on guiding principles given in lnd AS 108 "Operating
S€g€ments" notified pursuant to Companies (lndian Accounting Standards) Rules,2015. Accordingly, the disclosur€ requrremenrs
as per Ind AS 108 are not applicable.

The Government of lndia vide the Taxation Laws (Amendment) Ordinance 2019, insefted Section I I5BAA in the Income Tax Act,
1961, which provides domestic companies an option to pay income tax at reduced rate effective l" April, 2019, subject to certain

conditions. Consequently, the Tax Expense for the quafter and halfyear ended j0'n Septernber, 2019 have been provided for/ re-
measured at reduced tax rate.

The Figures of the previous periods are le-classified/ re-arranged, wherever necessary, to correspond with the current period's
classifi cation and disclosure.

For Universal Cables Limited

*t / l'/-/-\__-----
(HARSH V. LODHA)

Chairman
DIN ; 00394094




