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Independent Auditor's Limited Review Report on Unaudited Standalone 
Financial Results of Universal Cables Limited for the Q.uarter and Nine 
Months ended 3 P1 December, 2020 

To The Board of Directors 
Universal Cables Limited 

l. We have reviewed the accompanying statement of un-audited standalone financial results. of 
Universal Cables Limited ('statement') for the quarter and nine months ended 3151 December, 
2020 being submitted by the Company pursuant to the requirement of Regulation 33 ofSEBI 
(listing Obligation andDisclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the company's management and has been 
approved by the company's Board of Directors in their meeting held on 1211i February, 2021 
has been prepared in accordance with the recognition and measurement principles laid down 
in The Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is 
to express a conclusion on the statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute ofChartered Accountants offodia. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides Jess 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to. our attention that causes us to 
believe that the accompanying Statement of un-audited standalone financial results prepared 
in accordance. with recognition and measurement principle laid down in the applicable Indian 
Accounting Standards specified under Section l 33 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required. to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
including the manner in which it is to be disclosed, or. that it contains any material 
rnisstarement. 

For V. Sankar Aiyar & Co. 
Chartered Accountants 

ICAI Firm Regn. 109208W 

Place : New Delhi 
Dated : 121h February, 2021 

Kartbik··Srinivasan 
Partner 

Membership No. 514998 
ODIN: 21514998AAAABY3134 
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Notes: 

I. 
The ii!><,vc !cnauJ11cd Standalone Finan,;ial Resuhs were rcvicw,,d and recommender] h}· the Audit Committee and a.pprnvcd by 
the B<sirJ ,,rn,rcctr;rs al their rcsi1c,rivc meetings held on l2u, February, 102L The limil~d review of the Unaudited Fimmdal 
Rc,ult;: for the quarter and nine momhnnded 3(" December, 2020. pursuant to Regula!il)U .331J)rcl(i)1\f the SEBI (Listing 
Ohliga1i1ms end Disclosure Requirement~) Reiulution, 2015, has been c~irkd out by the s1atut<1ry Auditors ofrhe Compru1y 

2 
The C,,rnpany has only one rq1<irtah!c pnmmy busincs.~ segment i.e. Etc~tricals and. others Cables, Capacltors, Wires and 
Conductors -': etc. and Tumk<1y Pwjccls predominantly relating thereto, based on guidini; principles given in. Ind AS lOS 
"0f1Cmling S~imcnti'' notified pursuant lo Companies flndian Accounting Standards] Ride,. 2015. Accordingly. the disclosure 
requirements a,; perlnd AS ! 08 arc nut appliceble. 

3 
Durin;: the quaner, th~ t\,mp:iny'~ monufac111ri11g operation :md rurnkey pruicci> <'XCc111ion gradu;J!Jy recovcreu ftu1h~r from the 
c,"l!omic slo\\uown caused hy COVlf).19 pandemic. As 1i.:r the current assessment, rile Companyd,x,s not foresee incremcnral 
risk on ,urr?ini amoums -of iuvcmori¢s and Nc'i.>\'<:rahilitj of 1ra,lc rcn,h•abk;; M<l other assets ghcn the 1)K't!surt·:s being 
pursued to safrguardfmi(igat<: tdat-1u risks. However. 1hc eventual outcome dw IQ ongoing said Covid· 1'1 pondemi, may he 
different fronr1hose es;imated as on the dm.: of approval of these financial rcsttlt5. 

4. 
'fhe Figun:s of ihc ph:v!Qu., periods are re•cfossit1cd' r ... ammgtd, wherever necessary. to correspo11<l with the curr~m period's classification and di;closurc, 

)(fl.rt iL. \(. S:r-·...-: y'(!../) ~ 
M. rv{_,,·S>ti 'l-9'? 

Plucc : Singapore 

Dale l 2'1' Fdituary, 202 J 



V. SANKAR AIYAR & CO. 
CHARTERED ACCOUNTANTS 

Flat No.202 & 301, Satyarn Cinema Complex 
R.<:1njft Nagar Community Centre, New Delhi - 110008 

Tel.(011} 25702691, 25704639; e-mail: newdelhi@vsa.co.in 

Independent Auditor's Limited Review Report on Unaudited Consolidated Financial 
Results of Universal Cables Limited for the Quarter and Nine Months ended 31st .December, 
2020 

To The Board of Directors 
Universal Cables Limited 

I. We have reviewed the accompanying Statement ("The Statement"] of unaudited Consolidated 
financial results of Universal Cables Limited, and its share of the net profit after tax and total 
comprehensive income of an associate and a joint venture for the quarter and nine months ended 
31st December, 2020, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended. 

2. This Statement, which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors in their meeting held on J21h February, 2021, 
has been prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 "Interim Financial repcrting'' ('Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted· our review in accordance with the Standard on Review Engagements {SRE) 2410 
'Review of Interim Fihaneia] information Performed by the Independent Auditor ofthe Entity', 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain· moderate assurance as to whether the statement are free of 
material misstarement, A review is limited primarily to inquiries. of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an auditand accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 
2015. as amended, to the extent applicable. 

4. The Statement includes results of the following entities: 

Name of the Entity I Rclafionship 
Binla Furuka~;-Fihre ·optics Pvt. Ltd ... --n~·Venture 

Vindhva Telelinks Ltd Li Associate --... '- _ __ ""··-- --,--..... .. . _ -~j 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above. and 

based on the consideration of the review reports of other auditors referred 11.1 paragraph 6 below, 
nothing has come to our attentionthat causes us to believe that the accompanying Statement of 
un-audited consolidated financial results prepared in accordance with the recognition and 
measurement principles laid down ill the applicable Indian Accounting Standards specified 
under Section 133 of the Companies Act, 2013 read with the rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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Other matters: 

6. We did not reviewthe finan~ial results of an associate, which reflect totaJ net profitafter tax of 
Rs. )284.50 lacs and Rs. ll63.98 lacsand total comprehensive income .of Rs. 96J .8l lacs and 
Rs. 2931 .38 lacs for the quarter ended December 31, 2020.and .forthe .. period frpm April 01, 
2Q20 to Decemhet 31, 2020 respectively, as considered inthe consolidated results included in 
the statement. Our report on the statement, in so far as it relates to the· amounts and disclosures 
included in respect ofthis associate, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

Place : New Delhi 

Dated : 121
h February, 2021 

For V. SankarAiyar & Co. 
Chartered Accoimtants 
ICAl Finn RegO. l09208W 

Karth ik Srinivasan 
Partner 

Mentbershlp No. 514998 
UDIN: 21514998AAAABZ2792 
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f'w,u,m 1 to th e rrqmrtmem of SEHi (L1s1in~ Obligation, ,md Disclosure Rcquimn~nt,} Rcgu!at1<1ns, 20J5 (as ami:11ded1, the 
ah<>,•e Unaudik<) Consoltd~t<d hnanci~I Results were revi(:wed and rccormn~ndcd by th¢ Audit Cemrmnec and appn;,v~ by t/w 
Boord "f Directors ~llh<'ir r«p«uw meetutgs hdd on 12''' F<'hruurr, 2021 ThoSt.uutory Audllou of the Company have ,·•tn¢d 
our a htnitcd revtcw cfthe UnuuJncd Conso!Jda:edF'in,tnct:d Results for the quarter and uin~ mom/ls ended 31" December, 2(120 

2 The Compai1y has only one r<porw!>t~ primary busmcss segment , e El«tri.itlt >hd others Cubics. Citpa<itors. Wm,'S Md 
C'.11tdut1<ns. rt, 1md Turnkey PmJc·cu pr.:dominautly rdating thereto, baml on !,'Utdirtg pnnciples given m Ind AS I 08 'Operating 
~<gmcnl," !ll'.ltificd punmant to Compamcs /111Jim11\c(;()unung SiandardsJ Rules. 2015 Accordmgly. th~ dtsclosure rcquiremenrs as per lnd AS I OS are not •rphcuhlc. 

Dunng the qoaiter. !he Company's manufartunng opcnuon and 1umkcy pro.1ws cxc,uh<m grudualiy recovered further from !he 
ecunom1c stowifown cno~ed by CQVU).J<J pandcnHt, As per fhu current assessmem, the Company does Mt foresee inctemen:al 
ri/\k un carryiug ttrtl()\mls of invcmories and m•ovml:>ilit, oflmd~ me,vobli:s Md utl\er MSlits giw111he me:l!'urc1, being ptITTucd to 
safrguardfm1ug.me relat~d mks Howcv,r, the evfntuaJ ou[c1,>me due 10 ongoing said Covid•J 9 pllfldtmic may be diffcrc1,Hrom 
those estinMted as !ln ,ht.dale of apr,roval o(the$~ ilmu>ti~I rcsnlrs 

4. The Fip1rc3 ,1(dlc prcv1ou~ periods an: re-cJu;;sifk</i rc•arrungcd, 111ler..•wr nec~ssJlly, 10 «>rr<$p(lnd wlll1 the cum.-nt period's class,fi\,·mron rnuldisdn};ufc 

Fo~ l'ninnal Cables Llmittd 

j{, ·v..&,.;,tl ... 
~ 

(HARSf1 V. LODHAl 
C.:hainnnn 

DIN , 00394094 
Place S mg~pore 

Date 12" fehrua,; 1'.!11 




