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Independent Auditor’s limited review report on unaudited standalone financial results
of Universal Cables Limited for the quarter ended 30" June, 2022

To The Board of Directors
Universal Cables Limited

1. We have reviewed the accompanying statement of un-audited standalone financial results of
Universal Cables Limited (‘Statement’), for the quarter ended 30" June, 2022 being submitted
by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’'s Management and has been
approved by the Company’s Board of Directors in their meeting held on 09t August, 2022, has
been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial reporting” (‘Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of un-audited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn. No. 109208W

/fam Hose {rmivends

(Karthik Srinivasan)
Place: New Delhi Partner

Dated: 09" August 2022 Membership No. 514998
UDIN: 22514998A0RKPC1001
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Staternent of Unaudited Standalone Financial Results
for the Quarter ended 30” June, 2022

(2 in lakhsi
Quarter Quarter Quarter reYear: o
SL Particalars ended ended. ended ended |
No. 130.06.2022 | 31.03.2022 | 30062021 | 31.03.2022 |
(Unaudited) | (Audited) | (Unaudited) | (Audited) |
1 | Income
{a) Revenue from Operations 51330.43 59422.88 27816.35 181353.94
(b) Other Income 339.82 329.92 | 338.67 1949.87
{ Total Income 51720.25 59752.80 | 28155.02 183303.81 |
f. - ot e e b et s i e e S eSO e i 5 r st s - ,7
: Expenses { |
(a) Cast of Raw Materials Consumed | 41361.77 | 42009.68 10244 89 } 136055.45 |
| (b) Purchases of Stock-in-Trade i 113333 | 1637.36 | 631.79 | 5095.53
{c) (Increase)/Deccrease in Inventeries of Finished i (3124.74) | 2237.62 | (300.44) | (1260.77) |
Goods, Work-in-Progress and Stock-in-Trade, etc. ! ! i !
(d) Employee Benefits Expense 2001.99 2057.28 | 175530 7965.91 |
(¢} Finance Cost ! 2171.62 2454.27 | 1630.06 7773.07
(f) Depreciation and Amortization Expense §63.55 566.23 | 639.66 2436.06 |
(g} Other Expenses 5583.69 6701.62 354745 21207.43 |
|| Total Expenses 49691.21 |  $7664.06 |  27148.71 | 17927268 |
i 3 | Prefit before Tax (I-2) 2025.04 2088.74. 1006.31 4031.13
) 4 | Tax Expense
- [(2) Curmrent Tax 543.82 587.59 278.73 1052.57
(b) Deferred Tax (21.14) (27.82) (18.09) (69.42) |
| 5 | Profit for the Period (3-4) 1506.36 1528.97 745.67 3047.98 |
i 6 | Other Comprehensive Income (Net of Tax) i !
i Items that will not be reclassified to Profit or Loss ! }
: {a) Equity Instrurnents through OCJ (Net of Tax) (2585.70) 197347 2613.60 4788.35
(b) Re-measurement of Defined Benefit Plan (Net of Tax} . 49314 (57.71) 110.83 9.07
i 1(c) Cash Flow Hedge Reserve (Net of Tax) (1207.79) | (4.27) - (427
’ | Total Other Comprehensive Income (3744.18) 1911.19 272443 4793.15
iy | Total Comprchcr?sivc Income for the Period i (2237.82) 3440.16 i 3470.10 7841.13
! (Net of Tax) (3+86) i s e e Y
' 8 EPaid-up Equity Share Capital 3469.83 | 3469.83 | 3469.83 3469.83 |
{ | (Face veluc of T 10/- per Share) i :
9 éOthcr Equity el 2 % 52754.61
¢ 10 | Basic & Diluted EPS (3) (not annualised) 4.34 i 4,41 ; 219 8.78 |

Universalid Cables ﬂ

Y i
NEW DE[ 1
ChanF RN 1082081y

{'?rER

ED ACCOUNT



2]

Notes :

]

The above Unaudited Standalone Financial Results were reviewed and recomnmended by the Audit Committee and
approved by the Board of Dircctors at their respective meetings held on o August, 2022. The limited review of
the Unaudited Financial Results for the quarter ended 30™ June, 2022, pursuznt to Regulation 33(3)(c)(1) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, has been carried out by the Statutory
Auditors of the Company,

The Company has only onc reportable primary business segment i.c. Electricals and others Cables, Capacitors,
Wires and Conductors, cte. and Tumkey Projects predominantly relating thereto, based on guiding principles
given in Ind AS 108 "Operating Segements" notified pursuant to Companies (Indian Accounting Standards)
Rules, 2015. Accordingly, the disclosure requirements as per Ind AS 108 are not applicable,

3. The figures of the previous periods are re-classified/ re-arranged, whercver necessary, to comrespond with the
current period’s classification and disclosure.
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Place : Kolkata Chairman
Date : 9™ August, 2022 DIN : 00394094
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Independent Auditor’s Limited Review Report on Unaudited Consolidated
Financial Results of Universal Cables Limited for the Quarter ended 30™ June, 2022

To The Board of Directors
Universal Cables Limited

|.  We have reviewed the accompanying Statement (°The Statement’”) of unaudited
Consolidated financial results of Universal Cables Limited, and its share of the net profit
after tax and total comprehensive income of an associate and a joint venture for the
quarter ended 30" June, 2022, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors in their meeting held on 09™ August,
2022, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial reporting™ (‘Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

Lo

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes results of the following entities:
Name of the Entity Relationship J
Birla Furukawa Fibre Optics Pvt. Limited Joint Venture ‘
Vindhya Telelinks Limited Associate |

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465 Email: mumbai@vsa.co.in
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: chennai@vsa.co.in



V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement of un-audited consolidated financial results prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 read with the rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We draw attention to Note 3 of the accompanying statement for the period ended 30"
June 2022. The following paragraph included in the independent auditor’s review report
on quarterly unaudited consolidated financial results for the quarter ended 30" June 2022
of an associate Company viz. Vindhya Telelinks Ltd. is reproduced below:

“We draw attention to Note 2 of the accompanying Statement in respect of the financial
results of three wholly owned subsidiaries of the Holding Company not being considered
for consolidation purposes for the reason explained therein™.

Our conclusion on the Statement is not modified in respect of this matter.

7. Other matters:

We did not review the financial results of an associate, which reflect total net profit after
tax of Rs. 882.49 lacs and total comprehensive income of Rs. (1737.38) lacs for the
quarter ended June 30, 2022, as considered in the consolidated results included in the
statement. Our report on the statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. 109208W

/(w /i V2 rn‘w‘v&odfv\

Karthik Srinivasan

Partner
Dated : 09™ August, 2022 Membership No. 514998
UDIN: 22514998 A0ORKTZ9455

Place : New Delhi
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Statement of Unaudited Consolidated Financial Results
for the Quarter ended 30™ June, 2022

( in lakhs)
f
; Quarter - Quarter Quarter Year
Si. ended ended ended ended
7 It i : : 1
| No. Herdetiay 30.062022 | 31032022 | 30062021 | 31.03.2022
{ (U} nsudlted) (Audited) | (Unaudited) | - {Audited)
(1 Tncome ;
- {a) Revenuc from Operations 51380.43 | 59422.88 , 27816.35 181353.94
' {b) Other Incoine : 339.82 | 329.92 338.67 | 1949.87 | |
! Total Tncome 5172025 | 59752.80 | 28155.02 18330381 |
2 Expenses (
(a) Cost of Raw Materials Consumed 41361.77 | 4200968 | 3924489 . 136055.45 |
i {b) Purchases of Stock-in-Trade 1133.33 ¢ 1637.36 631.7% 5095.53 |
(¢} (Increase)/Decrease in [nventories of Finishad 3 5 i !
i § 37. 300 44) ¢ 1 .77
Goods, Work-in-Progress and Stock-in-Trade, etc. Qlig7) i &daihd Siine) ! K20
(d) Employce Benefits Expense 2001.99 ¢ 205728 175530 | 7965.91
{¢) Finance Cost 2171.62 285427 1630.06 7773.07 |
(f) Depreciation and Amortization Expense 563.55 566.23 639.66 ‘ 2436.06 ¢
{g) Other Expenses 5583.69 6701.62 3547.45 . 2120743 |
| Total Expenses 49691.21 | 57664.06 2714871 179272.68 |
3 | Profit before Share in Profit/(Loss) in 2029.04 | [ 2088.74 i 1006.31 | 4031.13
Assncmtcs and Joint Venture, and Tax (1-2) ; | i i
-4 Sharc in Profit/(Loss) in Associate and 1467.62 f 2015.85 1 1937.94 5824.76 j
| . Joint Venture ; ! : i
| 5 Profit before Tax (3:+4) 3496.66 |  4104.59 |  2944.25 | 985589 |
| 6 | Tax Expense | { i
! (2) Current Tax 543.82 | 58759 27873 | 105257 |
: (1) Deferred Tax 75.66 404.74 483.55 1310.75
f=7 ; Prafit for the Period (5-6) 2677.18 i 311226 i 2181.97 ¢ 7492.57 |
| 8 | Other Comprehensive Income (Net of Tax) i i ;
Items that will nat be reclassified to Profit or Loss I
| (@) Equity Instruments through OC! (Net of Tax) (2585,70) | 197317 1 2613.60 | 4788.35 |
i | i !
! (b) Re-measurement of Defined Benefit Plan (Net of Tax) 49.31 | (57.71) 110.83 9.07
(¢) Sharcin Associates and Joint Venture (Net of Tax) (1619.87) | 876.30 2149.43 3972.89
i (d) Cash Flow Hedge Reserve (Net of Tax) (1207.79) (4.27) | - {4 27)
! Total Other Comprehensive Income {6364.05) 2787.49 4873.86 8766.04
i e S ———— = A Y e - —— e |
9 | Totst (‘omprchcnsnc Income for the Pcrlod 1 |
3686. 5899.75 7055.83 ¢ 16258.61 |
el Tan 748 (68687), 5899 705383 |
| 10 | Paid-up Equity Share Capxta! 3469.83 | 3469.83 | 3469.83 | 346983 }
’ | (Face value of T 10/ per Shere) | i
| 1l | Other Equity . 126008.89 |
&) Ba..lc &_ Dllucd LPS (?) (not annualiscd) 8.98 | 6.29 | 21.60 z
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Notes :

|
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Place : Kolkata

Date :

The above Unaudited Consolidated Financial Results were revicwed and recommended by the Audit
Committec and approved by the Board of Dircetors at their respective meetings held on 9™ August, 2022. The
limited review of the Unaudited Financial Results for the quarter ended 30™ Junc, 2022, pursuant to Regulation
33(3)(c)(i) of the SEBI (Listing Oblipations and Disclosure Requirements) Regulation, 2015, has been carried
cut by the Statutory Auditors of the Company.

The Company has only one reportable primary business segment i.c. Electricals and others Cables, Capacitors,
Wires and Conductors, etc. and Turnkey Projects predominantly relating thereto; based ot guiding principles
given in Ind AS 108 "Operating Segments® notified pursuant to Companies (Iidian Accounting Standards)
Rules, 2015. Accordingly, the disclostre requireraents as per Ind AS 108 are not applicable.

The Consolidated Financial Results of the Company. for the quarter ended 30" June, 2022 have been prepared,
interalia, considering the reviewed consolidated financial results of an Associate Company viz. Vindhya
Telelinks Limited (VTL). The consolidated financidl results of VIL for the quarter coded 30" June, 2022 do
not include financial results of its three wholly owned subsidiaries (Unquoted Non-Banking Financial
Companics) viz. August Agents Limited, Insilco Agents Limited and Lapeseda Agents Limited (‘the
Subsidiaries™). VTL has informed that despite requisition. it has not been provided with valid and duly
approved financial statementsi/results by the Subsidiaries.

The figures of the previous periods are re-classified/ re-arranged, wherever necessary, to correspond with the
current period s classification and disclosure.

AM";‘:_ Tz “g: ff' S ial For Universal Cables Limited
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Chairman

DIN : 00394094

9™ August, 2022






